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Bill Type and Number: Ordinance 2018-119
Introducer/Sponsor(s): Council Member Boyer
Date of Introduction: February 27, 2018
Committee(s) of Reference: F
Date of Analysis: March 1, 2018
Type of Action: Budget amendments; fund carry-over authorization; request for 1-cycle emergency approval
Bill Summary: The bill amends the FY17-18 budget for the Downtown Investment Authority to appropriate $798,663 reallocated from from various Southside Tax Increment Fund approved projects as additional funding for the Riverplace Boulevard/ Museum Circle to Prudential Drive road improvement project to complete funding for that project. Carry-over of the funds into FY18-19 is authorized, and one-cycle emergency approval is requested.
Background Information: The Riverplace Boulevard “road diet” project on the Southbank will reduce the current 5 lane road to 3 lanes with bicycle lanes, on-street parking and wide sidewalks from Museum Circle in front of the Museum of Science and History to Prudential Drive at the Lexington Hotel. At a meeting last week the Downtown Investment Authority approved a resolution calling for appropriation of an additional $798,663 to the project from other Southside TID project budgets to make up a shortfall in the funding for Riverplace Boulevard, which has been designed but delayed in starting construction. The reallocations to the project include: 
$172,000 from the South Bank Retail Enhancement Project

$276,653 from the South Bank Parking Program

$155,000 from the South Bank Professional Services account

$194,210 in project accrued interest earnings on the original Riverplace Boulevard appropriation
Policy Impact Area: Southside tax increment district improvement
Fiscal Impact: The bill reallocates $798,663 from various Southside Tax Increment Fund approved projects to the Riverplace Boulevard road diet project to complete the funding required and allow construction to begin immediately.
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